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Jacques Gordon
Director,  Graaskamp Center for Real Estate, UW Madison

Jacques Gordon was appointed as the Director of the Graaskamp Center for Real Estate in October 2024.  He is a distinguished leader in the real estate industry, with a career that includes his 2022 MIT appointment (Senior Executive in Residence) and his role as the Global Head of Research and Strategy for LaSalle Investment Management for three decades. At LaSalle, he was responsible for the macro strategy and micro research that informed investment decisions across 20 countries. He also served on the firm’s Management and Investment committees and directed the Investment Strategy Group, which analyzes capital markets, regional economies, and property markets. Although retired from this role, he remains a senior advisor to LaSalle.

He announced his retirement from LaSalle in 2022 and continues to serve on the Boards of the JLL Income Property Trust, The Real Estate Research Institute, and The Institute for Urban Research at the University of Pennsylvania.

Jacques received the “Graaskamp Award” from the Pension Real Estate Association (PREA) for his contributions to real estate research and education. He originated the Jones Lang LaSalle Global Transparency Index in 1999, which has become the world standard for understanding international real estate. Jacques received his PhD from MIT’s Department of Urban Studies and Planning, MSc from the London School of Economics and Political Science and a BA from the University of Pennsylvania.









Teaching Experience



Wisconsin School of Business 2024-ongoing

Taught “Real Estate Private Equity 852” a capstone course for Master’s students engaged in “action learning”.  Students made recommendations to invest in actual properties on behalf of an alumni fund. Instructors shepherded the class through the process of underwriting deals and then reporting on their performance. Currently teaching RE 640 Real Estate Capital Markets. 


MIT Center for Real Estate 2022-2024

Designed and taught “Portfolio Management: Principles and Practice” a new course that introduced students to the world of investment management, including benchmarking, sector weights, attribution analysis, and case studies of portfolio strategies. Served on the Admissions Committee and participated in the Sustainable Urbanization research laboratory. Led teams of students to industry events at AFIRE and PREA. 

Kellogg School of Business, Northwestern University
Designed and taught a half-credit MBA course “International Real Estate” 2011-2017. This course continues to be a popular part of the real estate electives curriculum at Kellogg and is now taught by Prof. Efraim Ben-Melech

New York University, School of Continuing Education
Designed and taught Real Estate Portfolio Management 1991-1993, a full-credit course geared to the Masters of Real Estate program.

Guest Lecturer: Zell-Lurie Center (Wharton), Booth GSB (University of Chicago), Leonard Wood Center (UNC Chapel Hill), Warrington School of Business (University of Florida) The Ohio State University, Graaskamp Center (U. of Wisconsin), Indiana University, University of Cincinnati, DePaul University, UC Irvine, Harvard Business School, NCREIF Academy.

Education
University of Pennsylvania, College of Arts and Sciences
B.A. 1978 Majors: Economics, Political Science and Urban Studies
London School of Economics and Political Science M.Sc. 1979 Urban and Regional Planning Studies

University of California, Berkeley
Ph.D. Candidate 1981 Departments City and Regional Planning and Economics

Massachusetts Institute of Technology
Ph.D. 1987 Department of Urban Studies and Planning
Dissertation: “Hidden Housing Production: Residential Conversion Activity in Boston” Committee: Prof. Bill Wheaton, Prof. Philip Clay, Prof William Apgar (Harvard)

Selected Publications

Wharton Real Estate Review
The Relative Strength of CBDs, Working Paper #283, Fall 1997
International Transparency in Real Estate Markets, Working Paper #356, Fall, 2004 
Is Real Estate Over-Priced?, Working Paper #553, Fall 2006.
The Global Financial Crisis and International Property Performance, Working Paper #661, Spring 2010.
The Surprises of International Real Estate, Working Paper #705, Real Estate Review, Spring 2011 
Mind the Liquidity Gap, Working Paper #734, Real Estate Review, Spring 2012.

Journal of Portfolio Management
Co-editor of Special Real Estate Issues: 2003-2025,  Co-author of Editor’s Lead article (See Below)
     From Core to Complexity: The Investment Landscape for Real Estate gets more complicated (2025)
     Twenty Years of the Real Estate Special Issue: what will the next 20 bring? (2023) 
     Resilient Real Estate (2021)
     The World’s Oldest Asset Class Enters the 21st Century (2019) 
     The Expansion of Real Estate (2017)
     New Horizons, Familiar Landscapes (2015)
     Portfolio Strategy and Structure Take Center Stage (2013) 
     The Expansion of Real Estate (2011)
     Real Estate’s Evolution as an Asset Class (2009) Real Estate Comes of Age (2007)
Why Real Estate? (2005) Why Real Estate? (2003)

With Elysia Tse: “VaR: A Tool to Measure Leverage Risk” Vol 29:5 (2003)
With Lionel Foster, Greg MacKinnon and Rachel Mavrothasalitis “Social Awareness in Real Estate Investment: what should investors do about the “S” in ESG?” (2023)
 “Core versus Non-Core Real Estate Perfomance: An Empirical Approach”  with Jim Costello, Wilson Ding, Elizabeth Francis. Journal of Portfolio Management Fall, 2025. 


Journal of Real Estate Portfolio Management (peer-reviewed)
With Elaine Worzala and D. Gilliland “Real Estate Research Needs of the Plan Sponsor Community” pp. 65-78 Vol 8:1 2002
“The Rodney Dangerfield Effect”, Point Of View pp 93-96 Vol. 8:1 2002
“The Real Estate Portfolio Manager: DIPs, SIPs, and REITs” Vol 4:2 pp169-172 1998
With Todd Canter and James Webb “The Effect of International Real Estate Securities on Portfolio Diversification” Vol4:2 pp 83-91, 1998
With Todd Canter “International Real Estate Securities: A Test of Capital Markets Integration” Vol 5:2, pp 161-170 1999
With Todd Canter and Paige Mosbaugh “Integrating regional economic indicators with the real estate cycle” Journal of Real Estate Research, Vol 12:3 (1996)




PREA Quarterly (Pension Real Estate Association)

The Outlook for Real Estate in 2021: Global Forces, National Politics, Local Circumstances Winter 2021. The Real Estate Investment Universe, Spring 2021 with Dan Mahoney
The Bear Went Over the Mountain Winter 2016
The Weight of Money Lightens Up with Bill Maher Summer 2008
The Coming Population Crash: Interview with Joel Cohen Summer 2006 
Interview of Paul Krugman Summer 2003
Interview of Daniel Kahneman Summer 2004


Other Industry Publications

Principal Author and Managing Editor:   Investment Strategy Annual, LaSalle Investment Management 1995-2022

Contributor: AFIRE Guide to International Investing, NCREIF Quarterly Performance, Guest Columnist for Nikkei Veritas, a Japanese business periodical (2010-2023) and the Financial Times (2005-2006), Real Estate Finance  “The Real Estate Capital Market Matrix: A Paradigm Approach” 1994.
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